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MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

H.No. D 601, Trendset Winz Apartments, Gachibowli, Nanakramguda,
Hyderabad, Telangana ~ 500002, India
CIN: UT40TG2016PTCI02755

NOTICE TO SHAREHOLDERS
NOTICE is hereby given that the (06t Annual General Meeting of the members of M/s.

MULTIPLIER [T SOLUTIONS INDIA PRIVATE LIMITED will be held at 11.30 AM on
Friday, 30% September, 2022 to transact the following business:

ORDINARY BUSINESS:

1. Approval and Adoption of Financial Statements:

To receive, consider and adopt the audited Balance Sheet as at 31% March 207,
Statement of Profit & Loss and Cash flow statement for the year ended on that date
together with the reports of the Directors and Auditors thereon,

“RESOLVED THAT the Company do hereby adopt the Audited Balance Sheet as at
31st March 2022, Statemnent of Profit & Loss for the vear ended on that date along
with Motes to Financial Statements, Boards" Report, and Auditors’ Report thereon
for the year ending on that date.”

RESOLVED FURTHER THAT any director of the company be and is hereby
severally autharised to file with the Registrar of the companies the prescribed e-form
as specified by registrar of companies and to perform all such acts, deeds and things
as may be necessary to effect to the aforesaid resolution,

2. Appointment of s HESWARA RAD Auditors:

To consider and if thought fit to pass with or without modification (s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT M/s UMAMAHESWARA & CO, Chartered Accountants (FRN:
0044535}, Hyderabad be and are hereby reappointed as Auditors of the Company by
ratification of the members of the company to hold the office from the conclusion of
this Annual General Meeting until the conclusion of the next Annual General Meeting
at such remuneration and out of pocket expenses as may be determined by the Board
of Directors of the Company.
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A member entitled to attend and vote at the meeting is also entitled to appoint a
proxy to attend and vote instead of himself. A proxy need not be a member of the

company..
The proxy form duly completed and signed should be deposited at the Registered

Office of the Company at least 48 hours before the commencemnent of the meeiing.
The provisions of Section 102 of the Companies Act, 2013 do not apply.
Members desiring any information on the business to be transacted at the Annual

General Meeting are requested to write to the company at least 10 days in advance
to enable the management to keep the information as [ar as possible ready at the
meeting.

Members are requested to bring their copy of their annual report to the Annual
General Meeting,

For and on behalf of Board of Directors

MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITEL

' Saumya Prakash
(Director (Director)
DIN ; (0842366 DIN : 07235923

Date : 3% September, 2022
Place : Hyderabad.
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MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

H.MNo. D é{11, Trendset Winz Apartments, Gachibiowli, Manakramguda,
Hyderabad Telangana - 500032, India.
CIN: UZ4900TG20160 TC102755

DIRECTORS" REFORT

To
The Members of
M. MULTIPLIER IT SOLUTTIONS INDIA PRIVATE LIMITED.

The Board of Directors (the “Board”) are pleased to present before you the 06" Annual
Report of MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED together with the
Audited staternents of accounts for the financial year 2021.22,

1. REVIEW OF OPERATIONS:

Particulars . 202122 2020-21
(Rs. in000s)  (Rs. in 000s)
Total Turnover 05904 59214
 Other Income 3,033 | 2,173
Total Income 99,028 I 61,387 |
Less: Total Expenses excluding Deprediation 78320 | 50,464
Net Profit/{Loss) before Depreciation 20,708 10,923
| Less: Depreciation 250 480
Profit/{Loss| before Taxes 20,458 10,443
Less: Provision for Taxes including Deferred 5,543 1,025
Taxes
Profit /{Loss) after Taxes 14,915 9,418
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2. PERFORMANCE OF THE "OMPANY & OPERATIONS:

The revenue from operations for the financial vear 202]1-22 is Rs 9,5994441/- as
agninst Rs. 5,92,13,544/ - duning the Financial Year 2020-21. Further company earmed an
after-tax Profit of Rs. 149,15,177/- as compared 1o the previous year's profit of Bs.
94,17 810,

3, WER LINK OF ANNUAL RETURN, IF ANY:

The Company has a website but Ariual Return is not displayed on the Website. Extract
of Annual Report of the company in WGT-0 is annexed herewith as Annexure-1 to this
report.

4. CHANGE IN NATURE OF BUSINESS:

Your directors would like to inform you that company is doing its regular business
without any deviation to other objects.

5 DIR RS KEY NAGFR PERSONNEL:

There is a no change in the Composition of Directors.

In accordance with the provisions of the Companies Act, 2013 read with the Articles of
Association of the Company, the Directors are not liable to retire by ratation.

Further, there is a transfer of 61,570 shares on 24.08.2071 from Attune Technologies
Private Limited to Vikram kumar (30,935 shares) and Saumya Prakash (30,935 shares)

6 THE NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR
UNDER REVIEW:

During the Financial Year 2021-22, the Board of Directors of the Company duly met Six
(6) times, The intervening gap between the two board meetings was within the period
prescribed by the Companies Act, 2013,

A. Number of Board Meetings :

Date of Board No of Directors No of Directors | o of
MeeHng entitled to attend Attended Attendance

| 22-06-2021 2 2 100%

o 2108202 2 z 100%

i 38-08-2021 2 2 100%

[ sp-112021 2 7 100%
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|
28032022 2 7 | 100% |

4-02-2022 2 2 100%

B. Number of Member Meetings:

Date of No of members Mo of Members o of
Meeting enlitled to attend Antended Shareholding
23-08-2021 03 03 100%
20092021 02 | 02 100%

C. Attendance of Directors at the Meeting of Board of Directors held during the FY
2021-22 is as follows:

No. of Board | No. of Board
5. No Name of the Director Meefings Meetings
held attended
1 | M Vikram Kumar (3] B
2 | Mr Saumya Prakash B &

7 DIRE RS RESPONSIBILITY:

Pursuant to Section 134 (5) of the Companies Act, 2013, your Directors confirm that:

i Ini the preparation of the annual accounts, the applicable accounting standards
read with requirements set under Schedule Tl to the Act, have been followed
and there are no material departures from the same.

ii Appropriate accounting policies have been selected and applied consistently
and have made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the loss of the company for that year.

iii.  Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularties,

iv.  Theannual accounts have been prepared ona going concern basis,

]
e
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V. The Company being unlisted, sub-clause (g) of section 1244{3) of the
Companies Act, 2013 pertaining to laying down internal financial controls is
not applicable to the Company.

vi  The directors had devised a proper system to ensure compliance with the
provisions of all applicable Jaws and that such systems were adequate and
operating effectively.

RECOMMENDATION _FOR__RATIFICATION _OF _APPOINTMENT OF
STATUTORY AUDITORS OF THE COMPANY FOR THE FINANCIAL YEAR 2021
it

The Board unanimously recommended for ratification of the appeintment of M/s
UMAMAHESWARA RAO & Co., (FRN: 0044535) having their office at H.no. H-3-324,
Flat No 5-H, D Block , Krishna Apartments, Ameerpet, Hyderabad, Telengana-500 073
as statutory auditors of the company pursuant to the provisions of sub-section of 139 of
the Companies Act 2013 and the Rules made thereunder,

Further, the auditors are eligible to hold office from the conclusion of this Annual
General Meeting up to the conclusion of ensuing Annual General Meeting of the
company and stated that they are not disqualified from being appointed as the Statutory
Auditors of the company.

BOARDS COMMENTS AND REMARKS ON AUDITORS REPORT:

By the Auditors in their auditor report - There are no gualifications, reservations, or
adverse remarks by the auditors in their report.

By the Company Secretary in Practice in his Secretarial Audit Report- The provisions
relating to the submission of the Secretarial Audit Report is not applicable to the

Company.

MATERIAL CHANGES FROM THE DATE OF CLOSURE OF THE FINANCIAL
YEAR [N THE NATURE OF BUSINESS AND THEIR EFFECT EFINAN
POSITION OF COMPANY

No material changes and commitments affecting the financial position of the Compamy
occurred between the end of the financial year to which this financial statement relates
and the date of this report
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11 PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

All the transactions with related parties are conducted fairly and transparently
considering the interest of the company and stakeholders as the utmost priority and at

arm’s length price.

12 PARTICULARS OF NSERVATION _OF

ABSORPTION AND FOREIGN EXCHANGE EARN

NERGY, TEC LOGY
INGS AND OUTGO:

Particulars regarding technology absorption, fareign exchange eamings, and outgo as
required under Section 134(3)(m) of the Companies Act, 2013 read with the Companies

{Accounts) Rules, 2014 to the extent applicable are as

under:

a) Conservation of Energy: The Company has been continuously making efforts to
reduce energy consumption. The company is striving to achieve cost reduction
usage of energy to bring a general awareness about enetgy conservation among

employees.

b} Technology Absorption and Research and Development: NIL

¢} Foreign Exchange Eamnings & Outgo:

During the FY 2021-22, Foreign Exchange Earnings fe Crutgo are as follows:

| Particulars 302122 (Re) | 2020-21 (Rs)
i Foreign Exchange Inflow 1,16,47,105.74 5
| Fareign Exchange Qutgo NIL | NIL
. |

13 DETAILS OF SIGNIFICANT AND MATERI
REGULATORS, COURTS, AND TRIBUNALS:

RDERS PASSED BY THE

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in the future.
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14 STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY:

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

15 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186 OF THE
COMPANIES ACT, 2013:

There are no Loans, guarantees, and investments made by the company covered /s
186 of the Companies Act, 2013.

16 DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The guidelines prescribed under Sec 135 of the Companies Act, 2013, are not applicable,
since the company falls below the ceiling limits prescribed thereunder.

17 PURING FY 2021-22: SHAREHOLDING DETAILS

Shareholding at the beginning, | Sharcholding at the end of the
of the year year
| 0% af Vs of Shares U of o of
51 No | Shareholder's Name total Pledged/ total Shares
No.of | Shares | B/ | No.of | Shares Pledged/e
Shares @ of the E: Chiy Shares of the | necumbere
compan h : compan | diototal
| ¥ SRaMCs 1 }r shares
1 | Vikram Kumar 169653 | 32.29% NIL | 2,00588 | 50% NIL |
2 | Saumya Prakash 169662 32.29% NIL | 200,597 0% NIL
Attuna Technologies | 4 gaom | 3500% NIL| - : NIL
3 Private Limited [ | |

There is a transfer of 61,870 shares on 24.08 2021 from Attune Technologies Private Linuted
to Vikram kumar (30,935 shares) and Saumya Prakash (30,935 shares)

During the FY 2021-22, 1,21,402 shares of Attune Technologies Private Limited were bought
back by the company vide EGM Resolution dated 23rd August, 2021,
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EEMMTE GG\"ERNANCE;

The directors believe that good corporate governance practices ensure efficient conduct
of the affairs of the Company and also help in maximizing value for all of its
stakeholders, The Company has established systems and procedures to ensure that its
Board of Directors is well informed and equipped to fulfil its overall responsibilities
and to provide the management with the strategic direction needed to create long-term
shareholder value

The Company always endeavours to uphold the principles and practices of corporate
governance to ensure transparency, integrity, and accoantability in its functioning,

EMPLOYEES:

The Information required to be disclosed U /s 197 (12) of the Act read with Rule 5(1) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
in respect of employees of the company do not apply to the company for the year under
review.

AUDIT COMMITTEE:

The provisions of Section 177 of the Companies Act read with Rule 6 and Rule 7 of the
Companies (Meetings of the Board and its Powers) Rules 2013 do not apply to the
Company. Hence an audit commitiee was not required to be constituted.

DISCLOSURE UNDER SEXUAL HARRASSMENT OF WOMEN AT WORKFLACE
(PREVENTION, PROHIBITION, AND REDRESSAL) ACT, 2013:

As per the requirements of the Sexual Harassment of the Women at the workplace
(Prevention, Prohibition & Redressal) Act, 2013 read with rules made thereunder, your
Company has constituted Internal Complaints Committee which is responsible for
Redressal of complaints related to sexual harassment. During the year under review,
there were no complaints pertaining to sexual harassment

COMPANY'S POLICY RELATING TO DIRECTORS AFPPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to the constitution of the Nomination and
Remuneration Committee do not apply to the Company.
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33 SUBSIDJARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company has no Subsidiaries, Joint Ventures And Associate Companies.

24 DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 for the appointment of Independent Directors do not
apply to the company.

25 ACKNOWLEDGMENTS:

Your directors have expressed their gratitude to all customers, emp loyees, and Bankers
for their support and confidence reposed in the management. Your directors wish to
place on record their deep sense of appreciation for the committed services rendered by
the Company's executives, staff, and workers.

For and on behalf of Board of Directors

MULTIPLIER [T SOLUTIONS INDIA PRIVATE LIMITED

(Dhirector) (Director)
DIN : 00842366 DIN : 07235923

Date : 304 September, 2022
Place : Hyderabad.
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Annexure -1
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2022
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
{Management & Administration) Rules, 2014.

L REGISTRATION & OTHER DET AILS:

1. CIN U74900TG2016FTCLO2755
2| Registration Date 14,/01,/2016
3 MName of the Multiplier IT Solutions India Prvate Limited
'| Company
Eatfgnryfﬁub- T ; o
4 | eategory of the Company limited by shares / Indian non-government
COMmpany
Company "4
Address of the H.NO. D-601, Trendset Winz Apartments, Gachibowli,

&

Remistered office & Nanakramguda, Hyderabad, Telangana - SINI0GZ.
contact details

e
& Whether listed Nis
company

Mame, Address &
contact details of the

[ Not Applicable
Registrar & Transfer i

Agent, if any,

1. PRINCIFAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or mare of the total turnover of the company <hall be stated)

8, | Name and Description of | NIC Codeof | % to total turnover of the
No. main services the service - company
pi Busi St t
Gmﬂ.T el PpHr 82990 100%
Service activities

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Nameand | Holding/ | % of shares = Applicable
SN | g of thig | SRV Euha.idim'}r,-"‘ held ‘ Section
i company | Associate

MN/A
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
(i) Category-wise Share Holding

Category of Shareholders Nﬂ? &iﬁﬂaéﬁﬁﬁiﬁg Nﬂ-;&?ﬁfiﬁi;ﬁﬁ?ﬂ“{ e Eh:'l.gE
? W of ' % oof | during
Demiat | Physical | Total | Total | Demat | Physical | Total | Total | the
Shares Shares |  Vear
A, Promoler's
i1y Indian
a) Individual / HUF D | 339315 | 339315 | 64.93 0 | 401185 [ 401185 | 100 1K
b) Central Govt 0 0 0 0 0 0 | @ 0 0
¢} State Covi(s) 0 i i i [I__ i 0 Q
d) Bodies Corp. 0 | 183272 183272 /BT | O i i 0 100
¢) Banks / FI ] 0 I 0 ] 0 0 0 0
f) Any ather i 0 i} 0 i 0 L] 0 H
‘Sub Total (A){1) 0 |s522587 | 522567 100 | 0 | 401185 400185 | 100 [ 100
(2)Foreign
a)NRI Individuals 0 0 0 0 0 0 0 0 0
b} Other Individuals 0 0 0 0 0 0 0 0 0
¢} Bodies Corp. 0 0 0 o o ] B i 0 0
d) Any other 0 0 0 0 o 0 0 i 0
Subtotal{A)(2) 0 0 0 ] 0 '! ] 0 0 ]
Total Shareholding of |
promioter{A} 0 | 522587 |5.22587 | 100 0 | 401,185 | 401185 | 100 35
B. Public Shareholding
1. Instikutions 0 0 0 (] ] il i) [h] ]
a) Miitual Funds o 0 i i 0 ] ] i} L
b) Banks / Fl LD 0 0 0 0 0 0 0 i
o) Central Govt i ¥} 0 { 0 ] fi 0 0
d) State Govt(s) 0 0 o i 4] 0o 0 4] 1]
¢} Venture Capital Funds 0 a 0 0 0 0 0 0 0
f) Insarance Companics 0 0 0 il 0 I 1 i 0
g} Flls 0 ] 0 0 0 o it 0 0
h) Foreign Venture Capital
e 0 ) 0 i 0 0 \ i 0
1) Oithers (specify) ] L]
Sub-total (B)(1):- 0 0 0
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2. Non-Institutions [
a) Bodies Corp.
i) Indian 0 i 0 ! i 0 0
i) Orverseas i (i} ] i 0 i
b} Individuals [ o i 1] 0 0 0 0 Q
i) Individual shareholders
holding nominal share 0 0 0 ] 0 i 1] 0 0
capital up to Re. 1 lakh
i) Individual shareholders
holding nominal share
capital in excess of K5 1 9 v 0 4 |.'| ¢ g 0 2
lakh
¢} Others (specify) 0 0 0 0 0 o 0 0 0
Non Resident Indiars 0 I 0 0 0 i 0 0 0
Overseas Corporate Bodies | 0 a i {1 0 a a 1) 4
Foreign Nationals 4] i ] i ] a a 4] il
Clearing Members ] { 0 ] (4] ] i ] ]
Trists 0 0 ] 1} i i 0 0 1]
Fereign Bodies- D R ¢ | o 0 i ] i 0 i 0
Sub-total (B){2):- 0 D 0 0 0 0 0 0 0
Total Public Shareholding
(By=i{B)(1)+ (B)(2) 0 o a ¢ 0 0 0 0 0
. Shares held by
Custodian for GDRs & 0 il (i} [ 1 F 1] o 0
ADRs
Grand Total (A+B+C) 0 273500 | 272500 10 0 271500 | 272500 | 100 (1}
(ii) Shareholding of Promoter-
Shareholding at the beginning | Shareholding at the end of the %
of the year vear
%ol | ol ol | Shange
S. | Shareholder’s total Shares % of total Shares haldin
Nao Name No.of | Shares | Pledged / | No.of | Sharesof | Pledged / | | . 5
Shares | ofthe | encumber | Shares the encumber i 5
compa | ed to total company | &d to total =
ny shares shares ¥
1 | Vikram Kumar | 169,653 | 3229% 0 200,588 50% 0 18%
i
3 E“P “]mfé']: 1,69,662 | 3247% 0 200597 | s0% i 18%
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{iii) Change in Promoters’ Shareholding (please specify, if there is no change)

holding at the Cumullatw-e .
baotnnine GF thé Shareholding during
o Binning i the year
N' Particulars % of total & of taial
v Ma. of shares of Moo of h: cofth
shares the shares e
cﬂmpan'_l.r
company
1 Wikram Komar 1,69.653 320 1,669,653 32%
Share transfer 30,935 18% 200588 |  50%
2 Saumva Prakash 1,659,662 32% 169,662 2%
Share transfer 30,935 18% 200,597 50%

{iv) Shareholding Pattern of top ten Shareholders: NIL
{Other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the

Cuarnulative

beginning Shareholding during
of the vear the Year
iy | Fee a SheTTap 10 %}Mﬁf total % of toal
RRgERoIceT MNo. of shares of Mo, of shares of
shares the shares the
COmpany com pany
NIL
v} Shareholding of Directors and Key Managerial Personnel:
Shareholding at the Cumulative
beginning Shareholding during
Shareholding of each Directors of the year the Year
SN | and each Key Managerial | % of total % of total
Personnel No. of shares of No. of shares of
shares the shares the
company company
1. | Vikram Kumar 169653 | 3246% | 200588 |  50%
2 | Saumya Prakash 1,609,662 | 3247% | 2,00,597 50%
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V] INDEBTEDNESS
Indebtedness of the Company including interest outstanding / accrued but not due
for payment.
ur ns | ' '
zm:n;“ﬂ Unsecured Deposits | ot |
: Loans [ndebtedness
deposits
Indebtedness at the beginning
of the financial vear
i) Principal Amount 0 L il [
ii) Interest due but not paid 0 0 i 0]
iii) Interest accrued but not due 0 [ 0 {
Total (i+ii+ii) 0 ] f 0
Change in Indebledness
during the financial year
* Addition 1] [ 0 o
* Reduction § 0 0 i i}
Net Change 0 ol 0 a
Indebtedness at the end of the
finaneial year
1) Principal Amount 0 0 D [J_l
il) Interest due but not paid 0 ] i )
iit) Interest accrued but not due il i ] )]
L Total (i+ii+iii) | U D ] D

V9L REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and /or Manager:

(SN | Particulars of Remuneration Nameof | Nameof | Total |
Director | Director Amount
I_ Vikram Saumya | (InRs)
Kumar | Prakash

I | Gross salary
(a) Salary as per provisions contained | 23,04,000 18, 00,000 [ 41,04,000
in section 17(1) of the Income-tax Act,

1961
T‘.I:l} Value of perquisites u/s 17(2) aQ 0 1]
Income-tax Act, 1941
{c) Profits in lieu of saiary under 0 0 y
section 17(3) Income- tax Act, 1961
2 | Stock Option 0 0
3 Bvreat El.]l..'lll'_li." 0 |

———
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Commission
- as % of profit
- others, specify

=

0

Others, please sperify

Total (A)

18,00, D00

41,04 000

Ceiling as per the Act

8

B. Remuneration to other directors

SI.

Particulars of Remuneration

Mame of

directors

Total
Amoumnt

Independent Directors

o

Fee for attending board comumittee meetings

Commuission

Others, please specify

Total (1)

Other MNon-Execative Directors

Fee for attending board comumittee meetings

CommmEsion

Others, please specify

Total {Eﬁ-

Total (B}=(1+2)

Total Managerial Remuneration

Owerall Ceiling as per the Act

o= B P B Bt | | = = = = =

Z

.

= =1 E=1 E=1 =1 k=1 K=l E=1 E=1 N -] K1 =

€. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MDD, MANAGER/WTD

SN

Particulars of Remuneration

Key Managerial Personnel

R

CEO

s

CFO

Taotal

Gross salary

{a} Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961

0

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

{c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Ophbon

Sweal Equity
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Commission 0 i o] o]
- as % of profit 0 (! 0 0
Others, specify. .. a 0 0 0]
5 | Others, please specily o 0 0 i
| Total 0 ] ] 0
VIL PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:
Details of :
| ettan of . Penalty / AUEIOEL Appeal made,
Type e kit Punishment/ JRD if any (give
! Companies | Description NCLT/ le
Act ‘i”'“‘?“““‘ﬂ“ﬁ COURT] Detals)
ees imposed
Penalty
Punishment | qheve are no penalties, punishment or compounding of offence during the
vear ended March 31, 2022
Compounding

For and on behalf of Board of Directors

MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

Vikram Kumar Saurnya Prakash
{Director) {Director)
DIN : 842566 DIN ; 07235923

Date ; 30 September, 2022
Place : H;.-derabnd




CHARTERED ACCOUNTANTS
RS R 14

UMAMAHESWARA RAO & CO.
11

Ta
Th Members of
Mys Multiplier IT Sclutions India Private Limited,

Report on the Audit of the Financial Statements
We have audited the sccompanying financial statements of M/s Muoltiplier TT Sclutions India

Private Limited{®the Company”}, which comprise the Balance Sheet as at March 31, 2322, Statement

of Profit and Loss and Cash Flow Statement for the year the ended, and a summary of significant

aceounting policies and other explanatory information

In our opinion and to the best of our information and accosding to the explanations given o us, the

financial statements give the information required by the Act in the manner so raquired and give a

true and fair view in conformity with the accounting princples pesesally accepted in lndia:

(a) Tn the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 202

(b} In the case of the Statemenl of Profit & Loss, of the Profit for the yvear ended on March
31, 002%nd

ic) T the case of the Cash Flow Statement, of the cash flows for the year ended an that date.

Basis for Opinien

We conducted our aodil in sccordance with the Standards on Auditing (5As) specified under
soction 143100 of the Companies Act, 2013 Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audil of the Financial Slatements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requiremenits that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilitios in accordance with these
requirements and the Code of Ethics We believe thal the audit evidence we have obtwined is
sufficient and appropriote bo provide a basis for our opinion.

Management's Responsibility for the Financal Statements

The Company’s Board of Directors is responsible for the mallers stated in section 134{5) of the
Companios Act, 2013 ("the Act”) with respect to the preparation of these standabor linancial
statements that give a troe and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles penerally accepled in India,
including ihe accounting Standands specified under section 133 of the Act This responsibility also
includes maintmance of adequate accounting records in accordance with the provisions of the At
for safeguarding of the assels of the Company and [or proventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments amd
estimates that are ressonable and prudent; and design, (mplementation and maintmance of
adequate internal financial controls, that were operating effectively for ensaring the accurscy and
completeness of the accounting records, relevant o the preparation and presentation of the financisl
statement that give a true and fair view and are froe from material misstatement, whether due to

froud or ernor.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability o continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management cither intends 1o Liquidate the
Company ot lo cease operations, or has no realistic alternative bl to do so,

The Board of Directors are also responsible for oversseing the company's financial reporting
process.

Auditor’s Responsibilities for the Aadit of Financial Statement

Ohir abjectives are o obtain reasonable assurance about whether the linancial statements as a whole
are free from material misstatement, whether due to fraud or efeor, and to ssue an aodiionrs roport
that inclhudes our opinion. Reasonable assurance is a high level of assurance, but ks not a guarnie:
that an audit conducted in accordance with 5SAs will always detect a material misstalement when it
exlsts. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasanably be expected fo influence the econemic decisions of users laken
ot the basls of these financial statemenks.

As part of an audit in accordance with SAs, we exercise professional judgment and mamtain
profossional skepticism throughout the audit. We also:

» ldentify and assoss the risks of material misstatement of tha fimancial statements, whether dus
to fraud or error, design and perform audit procedures responsive to those misks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opindon Tl risk of
not detecting a material misetatement resulting from fraud is higher than for one resulting
from oreor, as fraud may involve collusion, forgery, intentinal  omissions,
misreprosentations, or the override of internal contral

+ Ohtain an understanding of internal control relevant fo the awdit in arder o desipn audil
procedures that are appropriate in the croumstances, Under section M300)0 of the
Companies Act, 2013, we are also responsible for exprassing our opinion on whether the
company has internal financlal controls with reference to Financial Statements in place and
the operating effectivensss of such controls.

s Bvaluate the appropriateness of socounting policles used and the reasonablencss of
accomnting estimates and related disclosures made by management.

s Conclude on the appropraatencss of management's use of the poing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerlainty exisls
related 1o events or conditions that may cast significant doubt en the Company’s ability to
continue as & going concern. I we conclude that a material uncertainty exists, we are required
to draw attention in our suditor’s seport to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our epinion. Cur conclusions are hased on
the audit evidence obtained up to the date of our auditor’s report. Howewver, futume events or
conditions may cause the Company (o coass o confinug as 8 going concer.

« Bvaluato tha overall presenstation, struchore and content of the financial statements, incliding
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planmed
scope and timing of the audit and sigrificant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical regquirements reparding  independenoe, and b commundcate with them  all




relaticnships and other mattors that may reasonally be thought to bear on cur independence, and
whiere applicable, related safeguards.

Report an Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section {11} of section 143 of the Companies Act,
2013, we give in the “Annexure A” a slatement on the mattars specified in paragrmphs * and 4 of
the Cider, to the extent applicable

1 Asrequired by section 143(3) of the Act, we report that:

a

b

Wa have sought and abtained all the information and explanations which to the hess of our

knowledge and belief were necessary for the purposas of our audit.

In our opinion, proper books of account as required by Jaw have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and tlse Cash Flow Statement dealt with by

this Repori are in agresment with the books of account.

In our opinion, the Balance Sheet, the Statement of Profit and Loss and Cash Flow

Statement comply with the Accounting Standards reforred to in section 133 of compandos

act, 203, read with Rule 7 of Companies (Accounts) Rules, 2074,

On the basis of wrillen representations received from the directors as on March 31, 2012

and taken on record by the Board of DHreckors, none of the directors are disqualified as on

March 31, 2022, from being appointed as & director in terms of sub-section (2) of section 164

of the Companies Act, 7013

Reparting under section 143(2)(1) of Companies Act 2013, in accordance with the Guidane

Motz on Audit of Internal Financlal Controls over Financial Reporting, is not applicable (o

the comipany and,

With respect to the other matters to be included in the Auditor's Report in accordarce with

Rule 11 of the Compandes {Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us

i  The Company does not have any pending litigations which would impact ils

fimancial position

il The Company did not have any long-term contracts inclading derivalive contracts
for which there were any malerial foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Probection Fund by the Company.

a The management has represented to us that, to the best of its knowledge and
belief, cther than as disclosed in the notes o the accounts, no funds have been
advanced or loaned or investad (either from borrowed funds or share premism
or any other sourcas or kind of funds) by the company to or in any other
personis) or entity(ies), including foreign entities {"Intermediarizs™), with the
anderstanding, whether recorded in writing or otherwiss, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (" Ultimate
Beneficlaries™) or provide any puarantis, security or the like on behell of the
Liitimate Beneficiaries;

b The mamagement has represented io us, that, to the best of iU's knowledge and
beliaf, other than as disckosed in the notes o the accounts, o funds have baen
rexeived by the company from any person{s) or entity(ies), including foreign




entities (“Funding Parties”), with the undestanding, whether rocorded in
writing or otherwise, that the company shall, whether, directly or imckirecily,
kend or invest in other persons or entities dentified in any manner whatsoever
by or on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide amy
guarantes, security or the like on behalf of the Ultimate Beneliciaries; and

¢, Based on such audit procedures that have been considered reascnable and
appropriate in the circumstances, nothing has come to our notice thal has
caused us bo belisve that the epresenta ions under sub-clause (1) and (i) contain
any materdal misstatement

v.  The company has not declared or paid any dividend during the year.

ICAI MRN: H5565
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According o the information and explanations given lo ux

i (o) The company has maintained proper records showing full particulars, including quantitativie

ik

iw.

detaile and silaation of fived agasts

(b} The Company has a fixed programme of Physical vorification of its fied assets which, in our
opinion, is reasomable having regard o the size of the Company and the nature of its assels.
Management has physically verified the fived assets during the year. No material disrepancies
wiare pliced o such verification.

{c) There are no intangible assets as on the year end date. Hence, reporting under this cause is
nedt apphcable to the company.

(d) The company has not revalued its Property, Plant and Equipment (including Right ot Uso
pssels) or intangible assets or both during the year

{e) No procesdings have boen initiated or are pending apainst the company for holding any
benami praperty under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and rules
made thereunder,

(a) Reporting, under this clause is not applicable to the company os there is no inventory in the
Financial oar.

i) Dharing the year the company has nol been sanctioned any working copital limils in excess of
5 crore rupees in aggregate, from banks or financial instilutions on the basis of securily of current
irEsels

In our opindion and according to the Information and explanations given to us, the company has
nol provided any loans, securily and guarantees as per provisions of section 189 of the
Companies Act, 2013

In our opinion and according to the information and sxplanations given to us, the company has
not complied with the provisions of section 185 of the Companies Act, 2013 in respect of the
guarantess provided

The clause relating to the acceptance of deposits is not applicable since the Company has not
seceptid any Deposits from the public and consequently, the directives issued by Reserve Bank
of India; the provisions of Section 73 to 76 of the Companies Act, 2013 and the rules framod thiro
under are not applicable,

According to the information and explanations given to us, the Cenlral Covernment has nob
prescribad the maintenance of cost records under clawse {d) of sub-section (1) of Section 148 of
the Compandies Act, 2013 in respect of activity carried oul by the company and henoe ol
applicable to the com pany.




wilid,

X,

xi.

xil,

KRV,

{a) According to the Information and explanations given to us and on the basis of examination
of books of accounts; the Company amounts deducled ) aocrued in ihe books of the acconni
in respect of undisputed statutory dues including Provident Fond, Employess Slale
Insurance, Income tax, Sales tax, Value added tax, Service Tax, Custom Duby, Excise Duly,
cess and other material statutory dues have been deposited during the year by the Company
wilh the appropriate authorities with certain dedays,

(b} According to the information and explanations given 1o us, no undisputed amounts payable
in respect of Provident Fund, Employees State Insurance, Income tax, Sales tax, Value added
tax, service tax, Custom duty, Duty of Excise, cess and other material statutory dues were in
arrears as at March 31,2022 for a period of more than six months from the date they became
payable

(¢} According to the information and explanations given o us, there are no slalulory dues
which have not been deposiled with the appropriate authorities on acoount of any dispute

According to the books of account and other relevant records of the company examined by us
and the information and explainations given (o us, the company has not defaalbed in repaymend
of dues to any Banks/ Financial Institution.

a) There is no money raised by the company by way of term loans

b) The company is not declared as a wilful defaulter by any bank or financial institution or
oiher lender

€)  No funds raised on shorl term basis have boen utilised for long tarm purposes

d) The company has not taken any funds from any entity or person en acoount of or o

maeel the oblipatians of its subsidiaries, associates or joint venluras.
&) Thecompany has not raised any loans during the year on the pledge of securities held In
its subsidiaries, joinl ventures or associate com panies.

a} The company did not raise any money by way of initial public offer or further public
offer (including debt instrumenis)

b} The company has not made any preferential allotment or privale placement of shares or
converlible debentures (fully, partially or optionally convertible) during the year

According to the information and explanations given to ws, no material fraud by the Com pany or
an the Company by its officers or employees has been noticed or reported duning the course of
our audil

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph Jxil} of the Order is not applicable

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 155
af the Act where applicabla and details of such transactions have been disclosed in the lnancial
statements as required by the applicable accounting standands. Sectbon 177 of the Acl is not
applicable to the company.

According to the informaticn and explanations given to us and based on our exemination of the
rocords of the Company, the Company doesn’t have an inkernal audil system and also not




L1'H

i

xwii,

xviil

xix,

i

il

For Umamaheswara Rao & C

W

mmandated under the section 138 of the Companies Act 2013 Hence reporting under Clase (xiv)
of the Crder is not applicabie

In our opinion and sccording to the information and explanations given to us, during the year
the Company has nol entered inbo any non-cash transactions with Its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are nol
applicable.

The Company is not required Io be registered under section 45-TA of the Reserve Bank of India
Act 1934,

According Lo the information and explanations given to us and based on our méamina tion of thie
records of the Company, the Company has not incurred any cash losses in the current Finaniial
Year and in the immediately preceding Financial Year.

There has not been any resignation of the statutory auditors during the year,

According to the information and explanations given to us and on the basis of the finncial
ratios, ageing and expected dabes of realization of Anancial assets and paymenl of financial
linbilities, other information accompanying the financial statements, our knowladge of the Board
of Directors and management plans and based on our examination of the evidence sup porting
the assumptions, nothing has come to our attention, which causes us to belisve that any material
uncartainty exists as on the date of the audit report that company is nol capable of meeting ils
liabilities existing at the date of balance sheet as and when they full due witlin a period of ono
year from the balance sheet date. We, however, state that this is nol an assurance as to the lulure
viability of the company. We further state that our reporting is basad on thie [acts up to the date
of the andit repart and we neither give any guarantee nor any assurance that all liakifities dnlling,
due within a period of one year from the balance sheet date, will get discharged by the com pany
a5 and when they fall d e

According to the information and explanations given to us and based on our examination of the
racords, Section 135(5) of the Companies Act, 2013 is not applicable to the Company and hence
reporting undor Clanse 3(xx) s not applicable.

According to the information and explanations given to us and based on our examination of the
racords, Consolidated Financial Statements i nol applimble to the Company and lence
reporting under Clause 3(xi) is not applicable.

& - -
'%::_‘J_'J- a

Partner e
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MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED
BALANCE SHEET AS AT 31st MARCH Z0ZT

(Al emonnts are in Thousands, excepl share dinta and where othereise glatedl

As ak Az at
Particulars Mokes 31032002 31032021
[Rs) L]
I EQUITY ANT LIABILITTES
1 Sharcholders’ funds
fta] Share capital 3 401185 522587
ib} Beserves and surplus 4 4B, 15847 43,319 66
2 Current Liabilities
{3} Trade pavables 5
(A} Total sutstanding duis of Micre emlerprses
arsl sivall enierprises E
(B} Total cutstanding duis of crediturs athoer than
Micro enberprises nmdd smill enberprises AaMTo 1,790.32
fbh  Other Current Liabilities 6 24,821.70 5,310.88
TOTAL B 52681 56, 6. T3
Il. ASSETS
1 Mon-Current Assels
{a) Property Plant arsd Eguipment
{i} Property, Plant and Equipmendi 7 a3 G146
ibh Deferred tax asseds [met) 4 1068.51 118.90
i Oaher Mon Current Asset ¥ 273,60 -
# Current Assels
{al  Trade Roceivables 10 2973350 721939
5] Cash and Casls Equibralends 11 44,545 42 41,2835.12
icl Shaari-term loans and advances 12 AEGAS 6:35.07
id]  Other Corment Assets 13 462821 74779
TOTAL] B0AT6H1L 5, ik, 73
Motes form part of the Financlal Staterments 1531

Az per our report of even dife atached.

Far Umammaheswara Rao & Co,,
Chartered Accountants

S Venugapal
Pariner
hi Do : HI5565

Cate: September 3, K22
Flace: Hyderabad




MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

STATEMENT OF FROFIT AND LOSS FOR THE YEAR ENDED st WA RCH 2032

(AN arsowits are in Thousands, except share data aud where otherunse stated)

31032022 31032021
Farticulars Matos (s} Rs]

IHCOME

Revenue from operations 14 95 994 44 5971354
Cither incame 15 303325 oy s S
Tnkal Inamss [+ 95,027 69 1, 386.82
EXFENSES

Employes benefits expense 16 35,6020 18,567.73
Finance costs 17 Bd.pd 25,96
Depreciation and amortization sxperse 7 249.51 47988
Oiperating and Admlsizative Expense 18 __55208.13 1B
Total Exprenses Y8 569.48 50,343.90
Profit before excoptional /extraordinary Hems and s 14582 10,442,592
I:'a:-ceptlm:l. 1Bems . i
Profit before extraordinary ikems and tax H,d58.21 10,442.02
Extrassdinary liems : E
Profit before tax 245821 10,042 92
Tax Expense E

- Current ax 5,297.32 172739
= Defermed 1539 (H57)
« MAT Cradin X132 (aaT TZ)
Profit {Less) for the year 14,915.18 41T H1
Barmings per equity share;

(1) Bassic 13,19 1802
(%) Dituted 319 18012

[Hotes 1o accounts form an irbepral part of this statemenl 19-31

As per our Teport of even date attached.

For Umamaheswara Bap & Co,
Chartered Accountants
FRM: (4555

5 Ven
Partmer
B Mo - 205565

[ate: September 30, 222
Plasw: Hyderabad




AMULTIPLIER IT SOLUTIONS INDLA FRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31w MARCH 2022

LA momnis ary i Thausamis, excepd shire dity amd sulrers afltise stndeif)

= Farticulars N 3108 2001
A |Cash Flows from Operating Activities
[ Met prodililess) Before tan 1045871 1,342,927
Addjustmenis for ; .
lnbeeast B4 A4 25590
Dhepreviation. ienpekrmend anul amoriization 951 47954
(Prodig)y’ Loss on s=ale of assvk ) )
Foreign Exchange Camirs (39.06) -
Insresst o Flued Depesic {1,594 08} {1.789.79)
Operating profit before working capital changes 15,154.22 F150.06
in working capitsl
Irerean / Decsease in Trade Hecuivabbes [ZZ514.4T) (R U]
Mrereasi )y Decrease n Other current assets 256065 (744,509
(Increase) Thecnease in Other Mon current asseis {228 :
{Incepase) / Dharneiss ia Inventocies - o
v ¢ (Decrense) = Trade Moyables 1B44.47 #0858
Inereasi | (Decrease) in Obvier Current Linbilities 1351081 TR, 20
Tracrease | (Dicronse) in Short e Frovisions - =
{Cash gererabed from operations T9A41L18 4,584 80
Tax: paid during tha Yaar (L7431 (858
{Cash proerated freen eperations 17598 05 Ja0A2
B. |Cash Flisws from Investing AcHvities
Purchase of Fived Assets {2973 (504N
Lo/ Shert Term Loane & Advarces {3,798} upFes
Interest on Fived Dhiposil 1,581 17800
Net Cash from / {used) in Investing Actlvities LAsTAIN FEL R
. sh Flenws frams Financing Acfivities
Buy back of share (1129034 -
Interest ChargesFmarnoe st =464 (25 961
ri berm Seouired ! Uisecured Loans . 5
et Cash Fromfiused In) Financing Activities T11,375.03) —(25.98]]
Net Inoreass in Cash and Cash equivalonts during the year
AsB+C+0O)
Cash and Cash equivalents ai tive beglnning of the year
Cagh and Cash ¢squivalenis at the ensl of ihe year

A peer car report of even diste atiached,
For Umamaheswara Bao & Co,

Bhater: Septesnber 30, 202
Place: Hyderalad




MULTIFLIER IT SOLUTIOME (MDA FRIVATE LIMITED

HMOTES FORMING MART OF BALANCE SHEET
(A amowets are in Thowssasds, enapr share fafs amd where oihenates @Gty

AL AT A5 AT
1108 3323 .M. HEE
L] Ra.)
ALTHOREED
B, (K00 Expusty Shares of sy - sach T ] (s, Ll
i (HEL B0 000, [0
[EEEUED, SURSCRIHED AT EAID LT
5.2 537 Fyuity Shares of Bl eich SIS 5,205 BT
Liess: Camcellation of Boupht back shares = [L214.02)
-l;-'l'l.ﬂ- i.ﬂ.'i..i';

a) Rights, preferences & nestrictions altached foshanes.

I The Convpanny b oty s classs of dqnifs Saees g @ par sl af Ra. 105 por shiree. Ensh slmrobolder i Flhigrde for o Vi per Sliaie, [n 6w
rvent af diptdation, e squily durdridan e diphie oosariy e rmiadeieg deeeds of M ouspany, afr distnbation afall peferatal anrants. to
st af wiir A,

bruilass 31,00 2023 x|
| shares af She star? of She vear 5 I25RTO0 | 833 G870
Lwa: Cancwllatinn af hougld back shares™ (131 400.00)
Balanee st the end of the year 4,00 BRS.00 | 510 SETO0

104 202 ERRIER i
M of Bharabolier """-“:Lh"“ %y af HaMding| Mo, of Sures keld %5 of Fisdding
[Wikiram Eumar 2000, 5RE ) CTEe 1,9 3, EIE ]
[Caumy Prakash ® =00, 5% | &4 520 LN
Atturs Techonlogmes Privas Lindss] 8 - L 153,252 35.1MF%
A1 RS K 1P B LT A

* Durig Hie FY B021-17, A1LAT shains of ¥a Affune Teckmaingies Prioate Lomind inene inssgiried fo iy Eveting sharchobim iz, My, Vikean
Kimar and Lirs, Sonnnne Praksh] il Bind Revolu for dofed 280 Asguet M0

i Dawinig e FY MOTDEL 1.20ANT ahvired of Astuine TacTinalagis Privwi Livesied soore ligh ik by e comeiily pide EGM Resslfion dafrd 2l
Augusd, 12T

SDhariwg i yoar i por P ECM e 25052001, e ooy (e Bl baak 120400 shores of B B00mch af a prosmuio B B3 side resuliing
i et of ke el by e, L2240 (i 0000 el B, J00EF0-{in 0L fan bevn tilied fevm Secunitien Preminre Acommt, An ageiled assmr
s Ferisferral b Cimnial Bdesglion Reweror darugy fie geir

F1.03, 20T g . ALmnn
hange daring
% of Total shaies & Cha
Name of Shaseholdor - iﬁ“ﬂ the yoar P :Is:hd o e
[Wikram Fumar = 1.A0ne G35 200588 ET) 5%
Sl urya Pradkash * (LN M35 20059 b 155
339318 WA 4001 185 0
A dm A= om
MOTES LG M02T 3032351
RESELYES & SURPLLE Raj {Bs.]
Share Fromsium Rrcrel: vt ]
{-] Uidliratica for Buy hack of Sharis ILOTE 3TY I
Tan s |
Profit and Less Afe
Opepang balanoe ey 1] (e il
i} Trawetier b Capiital Redempiim Kok {11402 :
4 et Preodii 2 4w Lows] dnr She cudresd vess 14515 S EETHL
[ Chaming Dalance 1949616 SIHT.W
[Capial Redrmgiion Resne 1,214.0 .
Tatal 4519847 AR I1Y 40




MULTIPLIFR IT SOLUTIONS [NDTA PRIVATE LIMITED

MOTES FORMIMNG TART OF BALANCE SHEET
CAN anigids are i Thousduds, sicept shard dats and whese otlerics stalod)

MHNTE 3
TRADE FAYABLES
[hues b beme aind Saadl Dalorpmses .
Erypes o parts gibe than Miom sed Small Enierpeias 347479 I_.'Hl_’EJ
Toitl AT 1,THL |
Fiir dpeng sohrmbale, nofir node e, I7)
EMT LIARLITIES
anching Fxpesses ikt 1! brido
g 43375 Z W
1nry Liahihmes 4434 641) L2l
Advaies [0 customrens 12231951 -
= A0 11379
Trrtal 1482170 '!II!'HLH-
Hon Curnen! sscts - -
Pel Fined Axsels w5 e |
Tiakal E'H:ill H&
WOTEER
DEFEERED TAX ASSET
Deelemred Tax Assai 10351 110
Tolal 103.51 1ER.53
L
Ci-CURRENT A&SCTS
§ Unssuareel, oo dedyred g |
Empdoasr Acdvaris prafcl
Toal 27360 .
NOTE 10 T
{ Lyl symasadivond goad |
i} Detsis ouistanding For meis tham s mumie 3 :
] (e 2773380 '."E!‘!'.!-‘!
Tutal 23973380 ?EBH
(Fer ageieeg schwedule, efer aude an 257
MOTE T
CASH AMD CASH EQUIYALENTS
11 Bewdk; Balarsces T4 10
111 Cash o bl 13 N4
il Chopesits wiih barks Lot T 3563641 |
Tl -H;ﬂ-ﬂ.-ﬂ #0,43312
LOAN E ADY ANCES
¢ Einicrad, ponsidirnd ool |
curily Depasiis [ ] 557
Tiekal AEA 34 S35.57
WOTE 13
OTHER CLRRENT ASSETS
AT Crandiy Assel - T i
Rizliwisd & TLHS Reveivalkle 4,360 12 EALRE ]
Currenl Assrls T U5 155146
Tatal JLaasa EF L]




MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

Notes forming part of Statement of Profit & Loss
(AN aprpanis are in Thousands, except share dota and where otfiermiise stated)

1002022 3103, 2021
Pacticulars Rs is
NOTE 14
EVENLE ATIONS
Incams From Services 5,504 44 53,2135
Total 95,9444 59,2135
|oTHER IncoM
OTHER IM E
Interest on FDR 1.5559.08 1.759.70
Interest on [T Refund L 1HLd6
Cher Inceme 1,056,562 2934002
Foreign Exchange Gain %06 5
Total ek et I |
|MOTE 16
EMPLOYEE BENEFIT EXPENSE
Salartes & Allowances o Sdalf * 21,748.14 18.318.16
Staff welfare expenses 1,282 (6 24057 |
23,5420 E;Hi';?l
* Includes Direcior Rennmeration 4, TiHLIM 4, 14360
MOTE 17
CECOSTS
Bank Charges 3464 5,96
Total Be4 250 |
MOTE 18
OPERATING AND ADMINISTRATIVE EXPENSE
Campalgn Foo - Digital 33,4842 25,561,560
Camnpaign Fee - Engagement 2,17018 1.006.23
Web design & Hosting charges 25711 466,35
Payment to distributors 20646 1,059.91
Other Expenses 158582 58272
Internet. & Telephone 173732 241.9
Office Rent, Electricty and Maintenance 1,691 2307
Mudit Fees 7500 75,
Professional and Coreultancy 110305 bl
Selling & Marketing Expenses 1193 154
Travelling Expenses - 1063
[ncorporation expeneses wriiten off - 18.50
Todal 55,205.13 F1,E70.23




MLLTIFLIEH 1T SOLLTIONS DA FRIVATE LINITED
MNOTES TD ACCOUNTS
(AN dranrife die id MLty errops e dotd and pndes g Ao siolod)

1 CORFORATE INFORMATIORN:
Multipiser (1 sodwusions Tl Peivine Limined (*fe Cergany ™) was ncory i e Skith | v, BN el e Crampisiy B2 brvodred i that Bucimres
ef Hualil care MarkeEmg .

1 SPGNIFICANT ACCOULNTING POUICIES:

21 Awcvunting Comvention:
Tivs Fanaitctal Glabemerts have been gropamd and prvseniad ander the lstoncal rost comssilion on the sccraal basis ol scooupsing in secordanis
with Gunerally Accepied Accourging Principhes in India {CAAF) and comply with the smandilory Accounfing Stanelants as prescritwd under
Sertion 133 ol the Companies Act, M3 (She Act') read with rule T of Companies (Aooounss] Rules, 2014, ke provisians of the Act ¥ ihe axtent
neified), uther pronesinioments of to Tnstiuse of Crartensd Aoccuesants ol India (ALY bn Bl wxliznl applicatble.

T3 Use OF Fsbimates:
The prepamtisn of francial st iy cordarmity wih GAAP requines masagament o make st and asmnnpaces that afliscl e reporied
amours of assets and lislies and the disclosure colating e contingant asscks and confingerd Habilstise as on thar daste of e finarcial staiemenis
andd e reporind srceeds of come and expensy during dat perod. Actus] noults could difler froms the eshealod, Examples of sstinues inckode
prewision for doubeul ditt, fusire shiligation under cmpleposs retirement bersedit plans. income tases, seful lile of Mved assets, i, Aoy nevision
(i SCTOUNEINE Btimates. is recugnized prospectively in currms and [wture perinds

23 Caik Flow Shtements:
Cinidy Flors gare seporied sy the indinect isetld, where by fho el prodil before tax s adjisiud for the efferts of fransacicns of & e cash mafune,
any defervak or accrunls of post e fuluse eperaing cash neeipts o payments and Bem ol inCOME OF Expenses angiimed with nvestimg ur
findncitg sask Bows, The rash Aows from opeesting veating asd finaeding, activities of Hhee Compsany are segregated and prescnled separmwly,

24 Propesty, Plant end Eqsipment And Depreciaiion
i Fized Assets are shown ol Coal of acquisition. Cosl of acquisihion = inclisig of feeight, dumes, bvies and all imcideraals clinectly o mncirectly
asinbagahle o bringing e asset b s weeking voedition. for i1s Blmded we. The cosh of fiked asts elide coet of imtial warranly ) ingamne

spares prarchased akey with the capital asset, b are jyroiapeed o singde isem undet rspective assels.

i15 Dveprecition i cosrgyuied hased om the usehsl life ol the assets an prescribed in schedule B of the Cospariz Act, 2013, Dreproviation is caboulated
using Writben Diwa Value method. Deprecition = calcudaied an & pro-raga bas (oo the date of installalion /capitalization sl the dad he aesed
are gl or ciaposed,

i) Capital work in progross compeises sulstanding advancds paid bn acquire sesets el et cost ol (oed asset finchaling expenciure during
coitstEucTion] that are nob et nsidy lor their iiendsd uae befon: the halanoe sheet dabe.

i) Imypalemiii - The coispany sssesams:al sl Balanice shoet date whiilier dsane i any indication Shat an st may be impsand, U apy such
inclicabion wxints Ha company estimabes thr resverable amount of the asket. I ssch focoverablie amenmt of fha dsset of e reciwrrabils aoust ol
cash generating uise 1y which the meet halimgs s les ibsan jis carryieg amoust the carrying amoun! @ secldoed bo jbs recovesngdy amauil The
rediction = trepied as snpairmenl loss and m recogesaed in Lhe profis and b docound. For an asset dhat doss nol generate indeponadiend. casl
inflowa, The pecowvimbls smounl & delermined far the cash, gooerating uv t which e acset brkngs 17 af e balance sheet there i3 e Eelication
ihart. & previssly sessed Enpainoent (oss no longer exists, the removessble amount & roascebsed and e dssat & reflecind af fhe nezrvrralle
drrare sbjet in @ tasinsen of depreciaion histimeal tusl

1% Femwign Cucrency Transctions:
1 Poreign sucrancy trarssetions are initially meorded s1 this rases of echange miling i fhe date af ransaction.
if} Al ke Balamoe Sheet dik, Brsign currency mimetary R e reported uaing the desieg [/ coniracted mie, Non-meosiary lems denominand in
bamign currency ars mepartind al e schange miv rubeg ot the daie of irareactosn

i} Exchasgy dlferesoes, in mespect of shan iem {osctyr cmency monetary | g levm Foremglrs currmierecy Feleh ENCREtAry (ems nelatang to fived
it eapilid work i progress ar seebid s lncidentsl Daganditene Su g consinaciion #ill 1he assess are resdy for Bherrmiemded nse

I} Coher echange défrmnces aie feongmized as o do Expares in ihe yenr in which Loy anse

1é Hevenue Beoogeilioa:
| Bevrionss Irish Conbrrcts priced o tme and natorial Bosis are cecopnized when ssrviors ae fendeacd and reialeg] sosts dee lsinsd
BiRevenurs from sale ol saftwan Boanse: are recopniend upon dalivery whene there i no cusinmization reqaaned. I case ol customiration e
marm is rpeognized over the lifs of the coibrart usisg the propataorale compieiion methml
o] Rwemssess fross Piintenance contracts ane recogried pro-nas aber the period of the postrast.
djlienest Income b recogmiseed on e peapartionabe hasis taking iso aooount the amournt of cuesanding and the mee apglicable.




27  Emxpinver Rtiremesd Denelis:

Provident Fumd
Eligibde empliyess reeohve benefils from a pravidess fund. witich &= a definel ronisibution scheme. Both the rnployes and the Compary make
manthly contriSstions B the provident hind plin equal te o specified peroembage of e avered employes sliey. The comribation sude by the
Comapary is charged ba i Profif and Loss Acomenl

28 Bocrewing Cask
Boerow ing costs include inferst on Bosrnivings and amartization of ancillary costincusred in oneestion wills te smangpment ol burrowings

Berinivg cosis diercily attribuetable b the sogquisition ar constreel | in of fhose fiwed sssats wiilch necessanily ke o pabstinial penod of b 10 g
meaily for Beelr imesded use are onritalized.
Al other loerowing, coste are recngnized as an evpenss m e year in which they s ircurnsd.

29 Earnings Per Share

Rasic warnings pér share ame compised by drvsding e net profie ar oss alter tax attributable o equity sharcholdens far the s by thae wewmghaad
awvrge rumber of equity shanes satstanding durive the prrind, For e porposs of alculating dilised earnings per shane, rel pradii or loas ehter L
stiribatable b oquity shamsholders did the weiphted averag: sanber of shams subtanding durrg ihee perind are adpied for the sfects Of 40
dilugive pobenbal equity shanes. Dilutive posential spuity shaee an deemed converted as at ihe beginning of the i, wnkedn they Fuve e
ke at a Baler date, |s posrjnitig e diliive eamings pes shane only poiveisl equity shares that am dilutrees sl $hat eithor prduces the
parnings pur shane o7 increasis loss per share g wchded

110 Mrovisions Amd Contimppent Liakilithis:
The Cotmspany recognises & peovision when thore is a peesenl sbligation s & result of pae obligating evenl thint prokabéy requires an cullow o
resoinces anid a peliable sssimate can be mede of the aswed of the oblggation. A disclosure for o conteygent: lahiliy i rravde when Ewere 15 4
pasdte obligation or a preserd ahligaton that may, bt prokably witll nat, Tequite s puslow of Tesoances, Where Lt b8 posadble cbligetion o .
preesenn obilganion fhat the likediboed of cubilo of resozimas 46 st i provision ar declecome i made:

211 Taxes On Income
Encoarss tax sxpeiss {incoms | enmprises of comeni B, Aetermed tio amd Binimuns stiernste s bAAT) credil,

Currend Tax
Thet curreit chamgze for inFome tees is cikoulated in somnlasos with the peevant tax rulations appilcable i the cosmpasy.

Lieferred Tax

Dieferred tax chamge or credit rdlocs the tax elfects of Hw timing differences berwern accousding anoame and tavable ot for the poriosd. The
defirsed lax charge or credit ared the cormssponding deffend tex labilities or asoety ant pevognised using the rates that have bewn enacied of
ubtarkially avvietid by the Balanes Sheet dite, deferned tax asseis ane recogrived only fo the eabem theze s seasonable certainty Hual the aasess can
b pidcand i fulure: however, where theve b5 unatsocbed depneciatvn or camry forwand of loss uider basalion boes, didernid Lix assets are
recogaisd only i fhove 4 virusl ceraity. of realisition of such seets.

[darred bax assels soe peviewel atb each balane shest date and wilim down o writlen ap i reflnd tha amoued fhad & seasanatsly fvielually
rertainjas the cass sy el oo be realised

The beeak wp of G duderred b assete and Liabilifios 23 a0 i Balance Sheet date hoass been arrived af after setfing wfl difered s asgis s
{ibtanies wher Hae conypany bas Rgally enforoeabie right and an istention i see-off deferned G assels againat lisbBtis and wihere SuCh aseiss
el Blibillibes mdlade Bo Baoes i ineini bevied by the smme governing lasation s

MAT Cresfil

MAT Credn is mecognise s an asset only wisen and o te-exiers dhee b convineing evidoncs thal e compaay will pay nomal infime s during
ihie specitied peniod. I thy year i which tre MAT oredit becomes. eligible bo be preogniied 2 an asset In norord s weill ihe recommersdtione
costained in the Cuidance Nobr gsusd by the Instguie o8 Chartered Accountants of India, fhie sild aeeet s cresbed by way o 2 credat Wt
slideteal of Profis & Liss and st as MAT Credit Entiterus. The company revieas the same al sach balence sheet dile iead Wit down the
enerving amount of MAT Credit Entitlemend 10 fle extent thare i no krgger coovincing svidence (0 (8 elfect Sat company will piy oormal ipoame
tan dusing the spesifled perind

13 Prenperative Expenses
Al expensis, indeding general adminisipsive expendliure e by e company il the coonpletcn o the project shall he cupitaficed under e
el pre-uperative/implerentation joonstnection) period expenses Furthar, divisbon regarding the sppainieenl of sadh scoumudalions amongs
he cont of pisjects andesaken by e comyany of atherwise b wriie off of such onposes, will be ke s thar campletion fimplementaiion of sach
of mech projects

213 Freliminary Expesnses
Poeliminary ingrendibien: is being amoctised in 5 ool mssallments snd over & period af 3 yeam commescang bmm e year n which tha Sompasiy

ComumEnes #5 ol




MNOTES TO ACCOLNTS

MILULTIPLIER TT SCHLUTIONS INDEA FRIVATE LIMITED

AN sromiaana v i Ususisds exvcoet srane st gad unless ailernase snimdl

19 I the opiesen of the Board of Directors, the value of currend assets, Loass & advances as af st March 027 atatesd woukd be realized in the
prdnary course of the Company's basiness are eypected 80 produce atlest Her asniunt ab wwhiich Hhey som stabiad i e Dalance Shest.

Ay st March 31, 2003 fhere are no ameunts cluding inberei pavabls o Micre and Small inierprises as deftned wreler Micro, Small sl Medien
u‘l‘l.tﬂ'Pﬂllﬂ Pevvlajivant Ao 2006, Tl im Uhe Diaforenad lon availsble will B Company.

Segnuen) Reportivg. Segment Reportig in acsend

s wilh AS 17 Sapment Roporting” ssued by the Instiute of Charternd Accounts of Indin i
nak applicable as b Compary fas onby cni sl

Canfingerd Liahilitiss and Capital Cunsmitment=:

o -2 20T
Conhingin Liabilites il il
Capital Commitmenis il il
Faorvign Exchangs Ieflaan amd Ot
Farvigu Dnchege O Wl
Farekp axominge Infloer
Particulars -2 200021
Export of Husahh care marketing servavs 114711

FARTICULARS OF EELATED FARTY TRANSACTIONS:
Relaed party dbclosures. as neqpeined by AS-18 o BCAL"Rfated party disclosune” s g bebow

List nf Belabed Fartics

Habure of Kelationakip
g Ma Mames of the paty a2l 31 i —
1 Wikram B Mhrecsor
1 {haanmya Frakash Diirecior

L]

Aisune Techoodoges Prisabe Linded

Ceanpamy having signitscant lefluence
(LI 2800 Auguet. 20211

B [Paricslars of relabed paity transactions

For the Year Ended
ariwere off T SR
g R Eruirnt An at 31 March 3121 | As at 31 March 2021
1 umiva Prakath H-F'l-lﬂ_l-nll Fansraneraliony 1. B LAY S0
] Wikram Kisnis MH.‘I.E.‘I]. Remwmemiion e K 23K A
) A.'m.:m' Techinolppies Privee Technheal services B 16 .
Lamibed
Atrune Techrslegies Frivais Bty bk ool whasts B
i Livadsed 1129039
©  Amoant saistanding wish the selaled pasths as on balancoe shect dake
Amount in s,
A Ho Pasticalars Bature of Balasee e 53 31 e 0t | As s 31 Miarch 2011
1 Saamya Praiazh leuh‘ﬂlﬂlmmmlrm 11503 T19aR
2 Vikiain Kumwar hlurapenial Reinsmeration i, 45 1476

25 Trevious fegares hnse boen rmpld wriel rarr s #-‘l T T rE Ry I confirm the ¢l 'I'mmlﬁ:“m"-

36 Trasde Payabie agleg schictule for fhe yoar ended 11 % N2

Parikculars <] year 11 years 2l years =3y Total
WEME . - . - .
(hiers I ATES R 145460 = 1434 TR

Thetw are i unbilled duies For ghee ydis ended Y1 ﬁ




17 Trade Recuivable "'EJ"'E schedule fur ke viar anded 3163 34112

Particulars < b mranths b munilis - 1 pear 1-1 ypears. 2.3 years Total
Ulradiapiatiad.
*.EH*“ HTMBh 0G0 ER AT sl 24, 733,80

Abwrer 1 s, M value

# Hosmial o
51 N [rarticulams T ] EiE ] |

1 Carrent Babo P LE
] |iv¢u ey rano B [
3 Dl servics coverage rabia (i 1) 1

1 Ruliars an Equiy .30 o2t
5 Inwentary Turniser Hatia )| Al
& Iﬁ.umwm Tarmes Hatio 5.0 1209
7 Trade Fayabdess Tiernover Ratio 215 210
L ﬁhﬂ capital barmoyer malis 154 IJM-BJ
4 Mt profil retiv T4 | .if
10 lHHI.H'I:I:-n cagital eyl 0.3 [1 ke
1 | Reharm o livesnren L0 [ITE

M Eiswiags pershare (EFS):
The Campastion of Earnigs per shane i given below:

[PARTICULARS Year ended
March ¥, 1072 March 11, 321
Mot prodit) (loss) ay per S Stabrmant of Frofitand 1oz avatlatle for spuity shasholders 149735 YLk
Weighted Average mumber of equify shanes foe Basic EFS {hos) L4413 25587
Add - Weighted Avernge number of potenbil equity shares ui cunversion of Compulsary Convertible .
Debwenbares
Weigghaed 4 verage namber of equly shares for Dilured KPS (Nos) 448415 521587
Fare valge per sbare [Fs) 1 I
Basic ET'S [Hu ) .18 1B
Dihuted ET'S (Ray ¥ 1 a v

3 Previsbon for Grabalty
Prondaion foe Grasuity and other retireemera benefits bas not Been made in the books of scvent in compliance to A5 15 jsaued By the Inscitute of
Chartered Acomantangs of |redia.

N Company has evalustiad the eficct of the Global Panbawic Covad 39 an the finenclal sistements of the conmpriny. Comnpany’s operabors are Al
smoemal level, hence do nat foessee any significant snpast of outbeeak of Covid-19 on the ool stbements of the Company as an 31 March
LS
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