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Objectiveofthecode: 

DEFINITIONS 

CODEOFPRACTICESANDPROCEDURESFORFAIRDISCLOSUREOFU 
NPUBLISHEDPRICESENSITIVEINFORMATION (UPS) 

[Pursuantto SEBI(Prohibitionoflnsider Trading)Regulations2015, asamended] 

MULTIPLIER AI LIMITED 

This Code has been framed in pursuance to the Regulation contained in sub Regulation 
(1) of Regulation 8of SEBI (Prohibition of Insider Trading) Regulation, 2015 (hereinafter 
referred to as "Regulations"), andthe purpose of this code is to ensure timely and 

"Connectedperson'"means 

MULTIPLIERAI 

(i) any person who is or has during the six months prior to the concerned act been 
associated with acompany, directly or indirectly, in any capacity including by reason of 
frequent communication with itsofficers orby being in any contractual,fiduciary 
oremployment relationshiporby being adirector,officeroranemployeeof the 

companyorholdsany positionincluding aprofessional orbusinessrelationship between 
himself and the company whether temporary or permanent, that allows such 
person,directly or indirectly, access to unpublished price sensitive information or is 

(i) Withoutprejudicetothegeneralityoftheforegoing, thepersonsfallingwithinthefollowin 
gcategoriesshallbe deenmedtobeconnectedpersonsunlessthecontraryisestablished, 
a) animmediaterelativeofconnectedpersonsspecifiedinclause(i);or 
b) aholdingcompanyorassociatecompanyorsubsidiarycompany;or 
c) an intermediary asspecified insection 12oftheSecuritiesand ExchangeBoard 

oflndiaAct,1992oranemployee orDirectorthereof;or 

eorDirectorthereof;or 
d) anlnvestmentCompany,TrusteeCompany, AssetManagementCompanyoranemploye 

e) anofficialofastockexchangeorofclearinghouseorcorporation; or 
n amemberofboardoftrusteesofamutualfundoragnoftheboard ofdirectorsoftheass 

etmanagementcompanyofamutualfundoriptoohereof;or 
g) amemberoftheboardofdirectorsoranempl,ofaRualetnancialinstitutionasdefined 

insection2(72) of theCompaniesAct,2013;o 
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adequate disclosure of Unpublished Price Sensitivelnformation (UPSI). 

reasonably expected to allowsuchaccess. 



h) anoticialoranemployeeofaself-regulatoryorganizationrecognised 
orauthorizedbytheBoard;or 

i) abankeroftheCompany;or 
i) a concern, firm, trust, Hindu undivided family, Company or association of persons 

herein a director ofa Company or his immediate relative or banker of the Company, 
has more than ten per cent. of theholdingorinterest; 

"Unpublishedpricesensitiveinformation" 

affect 

MULTIPLIER AI LIMITED 

any information,relating to acompany orits securities, directly orindirectly,that is not 
generallyavailable which upon becoming generally available, is likely to materially 

ing: 

(Formerly nown as Multiplier Al Private Limited 
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(i) financialresults; 
(i) dividends; 

securitiesandshall,ordinarilyincludingbutnotrestrictedto,informationrelatingtothefollow 

(ii) changeincapitalstructure; 

the 

(iv) mergers,de-mergers, acquisitions,delistings, 

MULTIPLIERAI 

(v) changesinkeymanagerialpersonnel. 
disposalsandexpansionofbusinessandsuchothertransactions; 

"Company" meansMultiplier AI Limited 

price 

Investor 

ofUPSI. 

Principles of Code of practices and procedures for fair disclosure of unpublished 
pricesensitive information: 

4. TheCompany 

of 

1. TheCompanyshallensurepromptpublicdisclosureofunpublishedpricesensitiveinform 
ation(UPSI) that would impact price discovery no sooner than credible and concrete 
information comesintobeinginordertomakesuchinformationgenerallyavailable. 

the 

2. TheCompanyshallensureuniformanduniversaldisseminationofunpublishedpricesens 
itiveinformationtoavoidselective disclosure. 

3. Company Secretary /Compliance Officer of the Company designated as the Chief 
ERA7 

RelationsCOfficeroftheCompanytodealwithdisseminationofinformationan48closur 

shallmakepromptdissemination 
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selectively,inadvertentlyorotherwisetomakesuch informationgenerallyavailable. 

MULTIPLIER AI LIMITED 

S. TheCompanyshallensureappropriateandfairresponsetoqueriesonnewsreportsandreq 

notUPSI. 
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Before Multiplier IT Solutions India Private Limited) 

uestsforverificationofmarketrumorsbyregulatoryauthorities. 

6. TheCompanyshallensurethatinformationshared with analystsandresearchpersonnel is 

MULTIPLIERA 

7. The Company shall develop best practices to make transcripts or record of 
proceedings 
meetingswithanalystandotherinvestorrelationsconferenceontheofficialwebsitetoensu 
reofficialconfirmationanddocumentationofdisclosuresmade. 

8. TheCompanyshallhandleallUPSlonaneed-to-knowbasis. 

"POLICYFORDETERMINATIONOFLEGITIMATEPURPOSES" 

No person and insider shall communicate, provide, or allow access to any unpublished 
price 
sensitiveinformation,relatingtothecompany, toanypersonincludingotherinsidersexceptw 
heresuchcommunication is in furtherance of legitimate purposes, performance of duties 
or discharge of legalobligations. 

inconfidentiality 

No person shall procure from or cause the communication by any insider of 
unpublished price sensitiveinformation, relating to the company, except in furtherance 
of legitimate purposes, performance of dutiesordischarge of legalobligations. 

Any person in receipt of unpublished price sensitive information pursuant to a 
"legitimate 

"insider"means 
anypersonwhois: 

of 

shallbeconsideredan"insider"forpurposesoftheseregulationsandsuchpersonsshallmainta 

ofsuchunpublishedpricesensitiveinformationincompliancewiththisPolicy. 

FOR THEPURPOSEOFABOVE: 

i) aconnectedperson;or 

ERAJ 
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purpose" 
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i) inpossessionoforhavingaccesstounpublishedpricesensitiveinforrmation. 

LegitimatePurposeMeans 

(i) 

Legitimate purpose shall include sharing of unpublished price sensitive information in 
the ordinary courseofbusinessbyaninsiderwith: 

partners, 
(ii) collaborators, 
(ii) lenders, 

MULTIPLIER AI LIMITED 

(iv) customers, 
(v) suppliers, 

(Formerly known as Multiplier AI Private Limited 
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(vi) merchantbankers, 
(vi) legaladvisors, 
(vii) auditors, 

(x) 
(ix) insolvencyprofessionalsor 

MULTIPLIERAI 

otheradvisorsorconsultants,etc. 
Providedthat suchsharing hasnot beencarriedout toevadeorcircumvent 
theprohibitionsofregulations. 

**** 
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