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MULTIPLIER AI LIMITED 

1. SCOPEANDPURPOSE: 

POLICYTORDETERMININGMATERIALSUBSIDIARYCOMPANIES 

TheCompanyhasformulatedandadoptedthispolicy("Policy")fordeterminingmaterialsubsidiary 

(Fomerly known as Multiplier AI Private Limited 
Before Multiplier |T Solutions India Private Limited) 

companiesintermsofregulation16(1)(c)oftheSEBI(ListingObligationsand Disclosure 
Requirements), 2015("Listing 

S 

nance frameworkforsubsidiariesoftheCompany. 

Regulations"). 

istolaydowncriteriaforidentificationanddealingwithmaterialsubsidiariesandtoformulateagover 

'material', if: -

b. 

The 

All words and expressions used herein, unless defined herein, shall have the same meaning 

asrespectivelyassignedtothem,inthe ApplicableLaw underreference. 

objective 

'Applicablelaw'includes(a)theCompaniesAct,2013 (theAct)includinganystatutorymodificationorre 
enactmentthereofandrules1made tlhereunder;(b) the ListingRegulations;and(c)lndianAccountingStandard 

2. CRITERIA FOR DETERMINING MATERIAL SUBSIDIARY: 

of 

Intermsofthelisting Regulations,asubsidiarycompanyoftheCompanyshallbeconsideredas 

thispolicy 

ompaniesintheimmediatelyprecedingaccountingyear;or 

3. COMPLIANCES 

Itsincomeexceeds10%oftheconsolidatedincomeoftheCompanyanditssubsidiaryc 

3.1 UNLISTEDSUBSIDIARIES: 

Itsnetworthexceeds10%oftheconsolidatednetworthoftheCompanyanditssubsidi 
arycompanies intheimmediatelyprecedingaccountingyear. 

The Company shall annually obtain a certificate from its Statutory Auditors to assess which 
of itssubsidiary companies can be deemed to be a material subsidiary company for the 
purpose of theListing Regulations and the said certificate shall be placed before the meeting 
of the Board oftheCompanyforits noting. 

In terms of this Policy, it shall be the responsibility of the Company to ascertain which of 
itssubsidiary companies can be deemed to be a material subsidiary company for the purpose 
of theListingRegulations andensureadherencetotherelevantprovisionsstatedtherein. 

R 

|MYOERABAD) 
a. The minutes of the meetings of the Board of Directors of unlistedabsidia 

MIT 
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MULTIPLIER AI LIMITED 
(Formerly known as Multiplier Al Private Limited 

Before Multiplier |T Solutions India Private Limited) 

companiesshallbeplacedbeforethe Boardofthe Company. 

b. The Audit Committee of the Board of Directors of the Company shall review the 
financialstatements,inparticular, theinvestmentsmadeby theunlistedsubsidiarycompani 
es. 

C. The management of the unlisted subsidiary shall periodically bring to the attention of 
theBoardofDirectorsoftheCompany,astatementofallsignificanttransactionsandarrange 
mentsenteredintobytheunlistedsubsidiarycompanies. 

A transaction or arrangement shall be considered significant if it exceeds or is likely 
toexceedtenpercentoftotalrevenuesortotalexpensesortotalassetsortotalliabilities,astheca 
semaybe, oftheunlistedsubsidiaryfortheimmediatelyprecedingfinancialyear. 

3.2 MATERIALUNLISTEDSUBSIDIARIES 

a. TheCompanyshallappointanyoneofitsindependentdirectorsasadirectorontheboardofdi 
rectorsofunlistedmaterialsubsidiary company, whetherincorporatedinlndiaornot. 

is 

Forthepurposeofthisrequirement,anunlistedmaterialsubsidiarycompanyshallmeananu 
nlisted subsidiary company, whoseincomeor net worthexceedstwentypercentofthe 
consolidated income or net worth respectively, of the Conmpany and its subsidiaries 
inthe immediatelyprecedingaccountingyear. 

b. EverymaterialunlistedsubsidiaryincorporatedinIndiashallundertakesecretarialaudit 

andthesecretarialauditreportshallbeannexedwiththeannualreportoftheCompany. 

C. The management of the Company shall present to the Audit Committee annually the 

list of such subsidiaries together with the details of the materiality defined herein. The 
Audit Committee shall review the same and make suitable recommendations to the 
Board including recommendation for appointment of Independent Director in the 
Material Non-Listed Indian Subsidiary. 

3.3 MATERIAL SUBSIDIARIES (WHETHER LISTED OR NOT) 

a The Company shall not dispose of shares in its material subsidiary resulting in 
reduction of itsshareholding (either onits own or together withother subsidiaries) to less 
than or equal tofifty percentor cease the exercise of control over the subsidiary without 
passing a specialresolution in its General Meeting excenbgs where such divestment 
is made under ascheme of arrangement duly approy Tribunal or under a 
resolution plan dulyapproved under section 31 of the ysolxensr 

disclosed 
de and such an event 

Reg. Office: H. No. 1-989/3/51, Plot No. 53, Survey No. 70 and 71, RS Silicon Park. sth Floor. 
Serilingampally, Madhapur, Shaikpet, Hyderabad-500081, Telangana, India 

Phone: 9704226664, Email:saumya@multipliersolutions.com 
Website: multipliersolutions.com, CIN:U74900TG2016PLC102755 



MULTIPLIER AI LIMITED 

therecognizedstockexchangeswithinonedayoftheresolutionplanbeingapproved. 

(Formerly known as Multiplier Al Private Limited 
Before Multiplier IT Solutions India Private Limited) 

h Sell, dispose or lease the assets of the material subsidiary Company amounting to more 
than20% of the assets of the material subsidiary on an aggregate basisduring a financial 

yearexcept in case where such sale, disposal or lease is made under a scheme of 
arrangement 

4. DISCLOSURES: 

dulyapprovedbyaCourt/Tribunalorunderaresolutionplandulyapprovedundersection31 oft 
he Insolvency Code and such an event is disclosed to the recognized stock exchanges 

withinone dayoftheresolutionplanbeingapproved. 

AsmandatedundertheListingRegulations, theCompanyshalldisclosethisPolicyonitswebsite 
ie,https://multiplierai.co/andaweblinktheretoshallbeprovidedinits AnnualReport. 
5. POLICYREVIEW: 

This Policy may be amended, modified or supplemented from time to time to ensure 
Compliancewith any modification, amendment or supplementation to the Listing Regulations 
or any otherApplicableLaworasmaybeotherwiseprescribedbytheBoardfromtime totime. 

6. SCOPE AND LIMITATION: 

IntheeventofanyconflictbetweentheprovisionsofthisPolicyandthe ApplicableLaw, theApplicable 
LawshallprevailoverthisPolicy. 

***** 
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