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POLICYTORDE1

LRMININGMATERIALSUBSIDIARYCOMPANILS

1. SCOPEANDPURPOSE:

IheCompany Imshnmul.\tvdamdadoplodthispolicy(”PoIicy")fnrd(‘tcrminingma terialsubsidiary
companiesintermsofregulation16(1)(c)oftheSEBI(I istingObligationsandDisclosure
Requirements), 2015("Listing Regulations”). The objective of thispolicy
istolaydow ncriteriaforidentificationanddealingwithmaterialsubsidiariesandtoformula teagover
nance frameworkforsubsidiariesof theCompany.

All words and expressions used herein, unless defined herein, shall have the same meaning
asrespectivelyassignedtothem,inthe ApplicableLaw underreference.

‘ApplicableLaw'includes(a)the CompaniesAct, 2013 (the Act)includin ganystatutorymodificationorre-
enactmentthereofandrulesmadethereunder; (b) theListingRegulations;and(c)Indian AccountingStandard

S.

2. CRITERIA FOR DETERMINING MATERIAL SUBSIDIARY:

IntermsoftheListingRegulations,asubsidiarycompanyoftheCompanyshallbeconsideredas
‘material’, if: -

a [tsincomeexceeds10%oftheconsolidatedincomeoftheCompanyanditssubsidiaryc
ompaniesintheimmediately precedingaccountingyear;or

b. Itsnetworthexceeds10%oftheconsolidatednetworthoftheCompanyanditssubsidi
arycompanies intheimmediatelyprecedingaccountingyear.

The Company shall annually obtain a certificate from its Statutory Auditors to assess which
of itssubsidiary companies can be deemed to be a material subsidiary company for the
purpose of theListing Regulations and the said certificate shall be placed before the meeting
of the Board oftheCompanyforits noting.

In terms of this Policy, it shall be the responsibility of the Company to ascertain which of

itssubsidiary companies can be deemed to be a material subsidiary company for the purpose
of theListingRegulations andensureadherencetotherelevantprovisionsstatedtherein.

3. COMPLIANCES

3.1 UNLISTEDSUBSIDIARIES:

a. The minutes of the meetings of the Board of Directors of unlisted\
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companiesshallbeplacedbeforetheBoardofthe Company.

b. The Audit Committee of the Board of Directors of the Company shall review the

financialstatements,inparticular, theinvestmentsmadebytheunlistedsubsidiarycompani

S,

¢. The management of the unlisted subsidiary shall periodically bring to the attention of
theBoardofDirectorsoftheCompany,astatementofallsignificanttransactionsandarrange
mentsenteredintobytheunlistedsubsidiarycompanies.

A transaction or arrangement shall be considered significant if it exceeds or is likely
toexceedtenpercentoftotalrevenuesortotalexpensesortotalassetsortotalliabilities,astheca
semaybe,oftheunlistedsubsidiaryfortheimmediately precedingfinancialyear.

3.2 MATERIALUNLISTEDSUBSIDIARIES

a. TheCompanyshallappointanyoneoﬁtsindependentdirectorsasadirectorontheboardofdi
rectorsofunlistedmaterialsubsidiary company,whetherincorporatedinlndiaomot.

Forthepurposeofthisrequirement,anunlistedmaterialsubsidiarycompanyshallmeananu
nlisted subsidiary company,whoseincomeor net worthexceedstwentypercentofthe
consolidated income or net worth respectively, of the Company and its subsidiaries
inthe immediatelyprecedingaccountingyear.

b. EverymaterialunlistedsubsidiaryincorporatedinLndiashaHundertakesecretarialaudit
andthesecretarialauditreportshallbeannexedwiththeannualreportoftheCompany.

c. The management of the Company shall present to the Audit Committee annually the
list of such subsidiaries together with the details of the materiality defined herein. The
Audit Committee shall review the same and make suitable recommendations to the
Board including recommendation for appointment of Independent Director in the
Material Non-Listed Indian Subsidiary.

3.3 MATERIAL SUBSIDIARIES (WHETHER LISTED OR NOT)

a The Company shall not dispose of shares in its material subsidiary resulting in
reduction of itsshareholding (either onits own or together withother subsidiaries) to less
than or equal tofifty percentor cease the exercise of control over the subsidiary without
passing a specialresolution in its General Meeting excepks
is made under ascheme of arrangement duly appro
resolution plan dulyapproved under section 31 of th/’
is disclosed

AR here such divestment

Tribunal or under a

le and such an event
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\horvmgnizvdshs('kv\'clmngvswithinmwdayofthvrcsolutionplanbcingappmved,
b Sell, dispose or lease the assets of the material subsidiary Company amounting to more
than20% of the assets of the material subsidiary on an aggregate basisduring a financial
vearexcept in case where such sale, disposal or lease is made under a scheme of
arrangement
dulyapprovedbyaCourt/ Tribunalorunderaresolutionplandulyapprovedundersection31oft

he Insolvency Code and such an event is disclosed to the recognized stock exchanges
withinone dayoftheresolutionplanbeingapproved.

4. DISCLOSURES:

AsmandatedundertheList'ngegulations,theCompanyshaﬂdisclosethisPolicyonitswebsite
L.e, https:/ /multiplierai.co/ andaweblinktheretoshallbeprovidedinitsAnnualReport.

5. POLICYREVIEW:

This Policy may be amended, modified or supplemented from time to time to ensure
compliancewith any modification, amendment or supplementation to the Listing Regulations
or any otherApplicableLaworasmaybeotherwiseprescribedbytheBoardfromtime totime.

6. SCOPE AND LIMITATION:

IntheeventofanyconflictbetweentheprovisionsofthisPolicyandthe ApplicableLaw,the Applicable
LawshallprevailoverthisPolicy.

Fk ko kR
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